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The Agenda

 Why we are here tonight
 Who are the presenters 
 Alberta Investors Protection History
 Effects on Albertans
 Securities Regulations Failures 
 Concrete Equities Experience
 CCAA Experience
 Q&A

*Please set cell phones to vibrate and hold questions to the Q&A period
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Why are we here tonight?
 Discuss the financial toll on countless investors
 Discuss the Human toll of these losses
 To provide you with a forum to speak up, share your 

experiences, and show you that you are not alone
 To do something about this seller favoured 

environment no more “LET THE BUYER BEWARE”.  
 To pressure our government to change these 

injustices and make changes in the penalties to 
those sellers who are convicted of wrongdoing.

 Discuss recovery options for our investments.
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Who are the presenters?
 Don Logan personally impacted very significantly 

and has led a major group of investors to success 
in recovering most of their investments

 Larry Elford will share his experience with 
Alberta securities regulatory failures  

 Terry Town will share his story as a guiding force 
in the Concrete Equities mess

 Nicole Shurko will share her experience with 
forming an Unsecured Creditors group and the 
CCAA process with Foundation Capital
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Alberta Investors Protection History

 Investors Huge Financial Tolls are growing
 We need an advocacy group to stand up for the 

people who can’t.
 A voice for the victims
 Fight for a fair process, better regulation
 Hold the ASC Liable for these Toxic investments
 Explore ways to recover our investments
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• Investor
• Lead the fight for the 

Principal group 
• Investor Advocate

Don Logon
The Effects On Albertans
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The Effects on Albertans
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Does This Sound Familiar?
 Have you had serious problems trying to get any answers 

from the promoters once a problem occurred or payments 
stopped?

 Have you formed an investors group to demand answers, 
seek legal options, spur communication, and take action?

 Have investors volunteered to lead the battle and solicit 
money for a legal fund, locate a lawyer, etc.?

 Has your group grown frustrated by the lack of regulatory 
support or even concern when you file a complaint?

 Has your group suspected fraud but unable to get financial 
statements, or any support from regulators to do so?
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 Has the RCMP told you that they don’t have the resources to 
help and want assurance of conviction if they do proceed?

 Have court applications taken months to obtain and then 
deferred again and again to delay action?

 Has the time slipped away creating greater fears of the 
promoter emptying the bank account?

 Has the project you invested in become a distressed entity 
loosing value by the day?

 Have you gone to court and told that you have to spend more 
time and money on legal issues?

Does This Sound Familiar?
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 Have you already suffered great losses while the promoter 
suffered none?

 Has investors in your group taken drastic action, gone into 
depression, come out of retirement or just given up?

 Has a receiver been appointed whose exorbitant fees have 
reduced your investment to nothing?

 Have you watched the guilty walk away free to act again 
while your life is left in ruins?

 Do you question the public security function of the Alberta 
Securities Commission and lack of sanction by R.E.C.A.?

Does This Sound Familiar?
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Known Companies
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Passing the Buck
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 I was speaking with a woman this week whose husband had 
recently committed suicide after losing a lot of money to 
these schemes.  

 Similarly other people we have spoke with are thinking of 
suicide to get their life insurance money due to the guilt and 
shame they feel over having been swindled out of their 
retirement money.

 Other’s are losing their houses, selling possessions, some 
can’t even afford to eat.

 People were told these investments were safe and that they 
could get their money out at any time.

Victim Impact Statements
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• Business Owner
• Investor Advocate

Larry Elford
Alberta Securities Regulation Failures
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Alberta Security Regulation Failures
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My life is
based on a
true story.
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1919



2020
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Bear Trap
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Dumping
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Exemption Document
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Violence of Financial Crime
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Subprime Mortgage Fraud
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Violence of Financial Crime
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“20 exemptions granted”
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ASC Annual Report
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ASC Exemption Orders
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DECISIONS, DECISIONS
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Consumer Protection
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OOOPS!



3333

Regulators Wires Crossed



34

• Investor
• Financial Advisor
• Chair of the Unsecured 

Creditors Committee

Nicole Shurko
UCC and CCAA Experience 
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Unsecured Creditors Committee

• How It Began 
• Why we formed the UCC
• Who was the UCC
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Companies Creditors Arrangement Act

• Allows for the Debtor Company to 
restructure company to avoid Bankruptcy

• Protects the Debtor from Claims of 
Creditors.
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UCC
Unsecured Creditors Committee

Monitor CreditorsDebtors

Ron Aitkens
CEO
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Debtors Have Been Paid
Example: 

• Lands Purchased originally by Ron 
Aitkens number company for $5.6 Million

• Investors Paid $12 Million 
• Front End property Lift $6.4 Million 
• Plus …. Company paid Management 

fees in excess of $1.2 Million
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Why Our Involvement? 

Our Understanding of the Original Plan of 
Arrangement: 

1. Convert Bonds to Shares (70/30%)
2. Ron Aitkens To Remain In Management
3. Full Release for Directors of companies. 



What Happened
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Changes Based on UCC Involvement:

1. Bonds converted to 0% Interest Bonds –
Investors became full owners of companies 

2. Board of directors created to take over.
3. No directors releases - preserved investors 

ability to litigate. 
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Questions about our Legal System 
1. In the CCAA process it seems that only the 

Debtors have rights.
2. Investors – Creditors ultimately paid for all 

the legal and professional fees.  
3. CRO motion and vote – What happened 

after
4. Questions on CCAA process & Investors 

rights in CCAA process
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Where Are We Today? 

1. Investors own the land and companies
2. Due to high cost of legal and monitor fees 

– debt owing on land and high interest 
rates, value of land will be eroded quickly

3. Investors paid for entire CCAA process!
4. Monitor, lawyers and even Management of 

the failing companies were paid!!  While 
investors lose 80-90% of investment. 
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Olympia Trust - Explanation

 Explain the yearly Fees
 How does Eyelogic Fit into all this?
 Q&A from the Audience



44

• Investor
• Business Owner
• Head of the Concrete 

Equities Steering Committee

Terry Town
Concrete Equities Experience
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Concrete Equities Experience
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Show of Hands?
 Who thinks we should hold the ASC accountable? 
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Questions & Answers and Open Mic
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What can you do?

 Contact you MLA
 Join us at:

www.AlbertaInvestorsProtection.com


